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¥t the defendant corporations under the

cireunmstances shown be declared illegal
and that each of them be enjoined from
r-nn‘inlmuz to hold or own such shares
and from exercising any right in vn:mm"-i cern makinu
tion therewith

I

 anddirector of the American Bridge Com. |
Exclusive American and Euro- || pany, was active in bringing about the
pean sales rights offered strong ]| combination and became a member of |
organization by manufacturing con- || the first board of directors, '
iigh grade patented ".\grnmu B. lh@m was a direotor uf'
specialty for men. Proposition has the Foderal Steol Compaoy, took part in |

) ‘ < "
: : i | brin bout omby |
T e s et dalsdann | uhlimited boraibilities J backed by bringing about the combination and
) 9 Bitel directors of the corporation.
4 & el able to fi oo Pt ity © . .
l.lmnrl(ur'.nrﬂ or rﬂlhmdmruu of the United . |t'-llh'ln'-::1a||]-l" 3_:‘:‘;[1:“”-:;‘;"T'!.:?:ﬁ:_‘n ‘ ROCKEFELLERS ON THE LIST,
Skl Btoel Corporation be enjethed | Rockefeller, Jr., were largely interested |
y dte i) ‘ millions.  Demand universal. This | in the Lake Suporior Consolidated Iron |
any dividend to the waid United States o notice is inserted for big people,
Bteel Corporation or to any person or tor in that company. Both of them par-
Goods ready for market November ticipated in bringing about the com-
7. That It be decread that the saveral | first. Representatives will furnish board of directors of the corporation,
individual defsndants combined each “P. A. B. Widener was a director in the
STERLING, box 108 care of The Sun. '
restrain trade and commerce and to New Jersey, took part in bringing about
attempt to monopolize and in monopo- | T —————————————— | the combination and became a member |
. Ta n.
tions of sald act and that each of them  the TUnitad States, purchased a very large | " “willlam P. Palmer was preside !
. nt and
be enjoined from continuing to carry | PATt of ita crude steel. idimtnr of the American n[’..l and Wire
described combinations and conapiracies| The American Sheet ‘Stesl Company, the "’l"""ail“l 'h"“: the comblnation and con-
and attempts to restrain commerce and | American Tin Plate Company and the | tinued aa president of the Steel and Wire
partially protected as to obtainipg their | P8NY to the corporation.”
merce and trade among the States '“d‘ln\w material through a common control. |
i 8. That such orders and decrees be!part of these concerna to control their
made in respect of the stock issued under raw material and all stages of the manu- | the various prope were taken over
2 4 T . chargea that its capitalization was not |
shall be in accordance with equity and | _For example, the Ameriean Steel and || LTE 0 e, o O e of
&good conscience and that such dispo- !
I}arl largely patronized the Federal Stee| the bill says:
erties as shall effectuate the purposes .. PANY and the Carnegle Company, |~ <Thy capitalization was vastly in excess
of the sald anti-trust act.

THE SUN,

|

i

only | Company after the transfer of that com-l
(000,000 EXCESS CAPITALIZATION AL~ Gary and H. (.

| Washington they misled him as to the true
After showing tllr basis upon which  ®ituation.
irs

the | @xisted.

PLEASE EXCUSE

John's absence from school
yesterday. His father died.
It shall not occur again. "

That is a joke, but it is no
joking matter when that sort
of ambiguity creeps into a
building contract,

Bring your proposition to us
end we will give you the
squarest contract ever written.

THOMPSON-STARRETT
COMPANY
Building Construction
Fifty-One Wall Sereet
i ipiioiain s i e e

S ——————

Incidentally the petition seeks to justify
the position taken by President Roose-
velt upon the ground that when E. H.
‘rick called upon him in

On this the petition says:
“I'he Vresident was not made fully ac-
quainted with the state of affairs in New

York relevant to the transactions as they |

If he had been fully advised he
would have known that a desire to stop the
panic was not the sole moving cause but
thatthera wasalson desire and purpose to
acquire the control of a company that had
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1911,

time has there been such alarge percent-
age of those engaged in a business as the
, percentage of those in this country who at
 these meetings go along day by day,
 hand in hand, pursning the same course,
| At the time of one of these meetings held | that the Taft Administration has simply
L in New York, January 11, 1911, there was | atolen their thunder and even appro-
‘not in this country a demand for more | priated Mr, Stanley's language for the
(than 60 per cent. of the total |-rudllf‘inu:;]mr;mm-n of the approaching campaign.
Ccupacity in the lines of those there repre- | They find some satistuction, however,
"wented, and there was not enough business | in the implied attack on ex-President
| to go around, and there was no possible | Roosevelt's acguiescence in the absorp-
| way of protecting themselves from com- | tion of the Tenhesses Coal and Iron Com-
. petition, except by coming to an under- | pany by the trust and say that the at-
' standing that each would hesatisfied with | tack i ‘all the more significant because
& proportion of the business which was it emanates from a Cabinet officer and
understood by all, and this understanding | & former Cabinet officer of the Tuft
- was carried out and no one of them com- | Administration.

peted for the recognized business of the
other. MARSHALSERVES PAPERS HERE

eral and his associate counsel have fol-
lowed the findings of the House committee
with remarkable literary fidelity in for-
mulating their petition.

Of courss the Democrats are saying

'
!

When you feel the need 4
“wee little drop” of PUK)
whiskey medictnally order

John Jameson

Its medicinal and stimular -
ing properties and purity
are singular to ltself and
have glven it a worldwide
reputation.

W.A.Taylor & Co, Agents, Naw Yori

e

POLITICIANS LOSE LAWS(IT,

1 HONOR DEARER THAN LIFE.
| "These meetings accomplished more | Judge Gary Got His First—Steel Men All.
Lth}:,nhd’d !ho’o]d pt‘lﬁll ;ndk lgreelmanul Silent About the Sult,
which were frequen roken. It was "
understood .nsq‘.r”yd that they were | United States Marshal Woodbury Bnow-
{bound to protect one another, that to | den of Trenton and an assistant climbed
| carry out this purpose their honor was at  ahoard a train bound for this city at 4:30
ket b Pt BN 8 o o ‘yveraty airnonn wi i
that no one of them should act or fail to | Penas and copies of the Government's
act, except with a distinct and clear under- | petition and the mission of serving the
! atanding that his honor was involved, nnd; papers on such individual defendants
{ :hne;} ‘lr!:;a.';n:rn:’:;?ml‘imm by him than i in the suit against United States Steel

“When bidden by the chief executive 4% might be in New York last night. ' he
 of the corporation they came at any time, | Subpanas were issu y Judge S ’ -
from any distance, readv, willing and ' of the Circuit Court in Trenton, and Mar- | Judgnient of #92.000 Pald at Once 1y
anxious to turn over to him and to his ghal Snowden had instructlons to serve | Time Recorder Litigation,
o B R AL ::\glr_ i :,!;‘2:: them on John D. Rockefeller, who was at | George W. Dunn, Republican lesder
! T8y thess feetings ,,'n"i,;',,.,f:.,;n'n'" of Pocantico Hills last night; on Daniel G. | of Broome cqunty; Congressman (inorgn
[information and understanding each ba- Reid, who wasat Irvington; on Norman B. | W, Fairchild of Oneonta, and former

sweital ) I t became a menber of the first board of |
W 0 i ,
corporations shown as aforesaid to be ' R T
‘ “dohn D. Rogkefaller and John D, |
! g 1 with no better article figures in
and prchibited {rom declaring or paving
Mines, John D. Rockefeller being a direc-
i others save time by keeping off.
corporation for it use | ) .
. R ' bination and became members of the first
information and demonstrate now.
with other persons and corporations to | American Stoel and Wire Company ofi
lizing within the first and second sec- | production of wrought pipe and tubes in | OF the first board of directors of the cor- |
out the purposes of any of tha above ! MOVEMENT TOWARD CONSOLIDATION. Company of New Jnme{'ﬁ took part in
a
trade or to monopolize any part of com- | AMmerican Steal Hoop Company were
with foreign nations. i There was a general movement upon the | LEGED.
the several combinations aforesaid as | facture of their producta, hy the Steel Corporation, the petition
i Wire Company, whose constituent concerna | values of the properties. Upon this point |
sition be made of the said various prop-
| planned in 1000 to make its own fron and | of the amount upon which thse
9. That the said lease entered Into |

steel. The National Tube Company,

Iarge customer of the Carnegle Company,

a Eortim under normal conditions could

as aforesaid by the Great Northern in-| proposed to erect additional blast furnaces

tereats and the Great Western Mining
Company be decreed to be illegal, in re-
straint of trade and commerce, an at-
tempt to monopolize and a monopoli-
.sation within the first and second sections |
of said act and that the same be now
cancelled.

10. The United States also prays for |
such other and further relief as the nature |
of the case may require and the court may |
deem proper in the premises

LIST OF THE DEFENDANTS. |

The defendants named in the petition
are: The United States Steel Corporation,
the Carnegie Steel Company. the Carnegie |
Company of New Jersey, the Federal
fiteel Company, tha National Steel Com-

pany of New Jersey, the National Tuhe |
Company, the Shelby Tub® Company, |
the American Tin Plate Company, the |
American Sheet and Tin Plate Company, |
‘the American Sheet Steel Company, the |
‘American Steel Hoop Company, the|
American Bridge Company. the Lake !
Superior Coneolidated Iron Mines, the
Union Steel Company. the Clearton Steel |
«Company, the H (. Frick Coke Company, |
the Tennessee (‘oal and Iron and Rail-
‘road Company, the Great Western Mining
Company, the West Missabe Land Com-

and ateel works. The American Tin Plate

Company, the American Sheet Steel Com- | the legitimate fruits of the earning capac- | ©
pany and the American Hoop Company, ity o

rrnp-
carn
a fair return. The earnings of the cor-
poration were not commensurate with
ita actual capital. nor were they entirely

those properties separately con-

then large customers of the Carnegie Com- | trolled, however well administered, but
pany, and other makers of stesl were | Were toavery large extent, approximately

rapidly
through the increasa of the crude ateel
capacity of the National Steel Company,
which secured extensive ore and coal prop-
erties and a fleet of lake ore vessels,
CARNEGIE A DISTURRING COMPETITOR
Thus competition, under o'd methoda
of doing business having been restricted
and in some products almost entirely de-
stroyed, threatened to make a new way
and reestahlish teelf In a vigorous fight.
I'he leaders to the steel industry feared
the breaking down of the restraints upon
trade and the overthrow of the partial

established. The Carnegie Company and

I
I
i

I
!

|

making themselves independent | ©Ne-hal’, the result brought about by the

oOwWer P'I.I‘I'u‘d over tﬂ*d!‘ and commerce
by such & vast comblnation of capital,
the restraint imposed upon trade and
commerce, the suppression of competi-
tion, the influence upon the control of
prices and the many direct and indirect
advantages derived Trom the cooperation
of 80 many men of influence in trade and
commerce. who formerly acted in rivalry,
drawn together by the combination in a
common intereat. Consumers and the
public at largs were, through the power
created and exerted by such a vast com-
bination, compelled to pay an unlawful

j tribute of many miilions of dollars an-
y. the American Steel and Wire Com- | °F completa monopolies which they had |

nually to the corporation.
“Much stock was lssuad on an inflated

the Federal Steel Company saw the danger | basis in exchange for stock acquired in

rivals
looking to
and universal plates

Ahout the close of the year 1000 the Car=
negie interesats announced thgt they would
erect an immense tube plant at Conneaut,
on Lake Erie. A period of greater com-
petition had already heen foreshadowed.
This announcement brought affairs to
acrisis. A "bhaitie of the giants” was dis-
cussed in the aally papers and in the trade
Journals

(of their former customers hecoming their | absorbed companies, which stock itself
Both of these companies took step | had
the manufméure of finished basls, and of the balance many millions
products, such as structural material, tubey | Of dollare were a reward for mere promo- | a basis which paid par in cash for stock

been issued upon a partly inflated

tion and underwriting. In the direct ex-

| racently assumed a position of potential
competition of great significance. The
President, taken as he was |>nrnnllf into
confidence and moved by his appreciation
t the gravity of the situation and the
s necessity for applying what was repre-
| santed to him to be the onlyknown remedy,
stated that be did not feel it to be his
dury to prevent the transaction. The
matter then maved rapidly to consumma-
tion.
HANKS MIGHT HAVE LENTMONEYONT.C.& L.
*The corporation and its powerful
banker allies did not advance the money

or lend the bonds of the corporation upon
the Tennessee stock, which would have

nessee collateral was concerned and
which would not have exceadad $6,000 000
or $8,000,000, ‘They took the position that
nothing would relieve the situation but
the Steel Corporation taking over abso-
lutely the majority of the Tennessse stock
This was done and the corporation ac-
quired also under the same agreement
additional stock, bringing the entire
amount up to 30,374,525, leaving
standing only $220,160 The corporation
exchanged for the atock its own bonds on

which Gary a few days before said was

| vhange of securities the corporation issued | not worth ‘more than sixty cents on the

| change for a total of $881,224,005 stocks |

1
|

£1,191.8%2,532 of stock and bonds in ex-

of the constituent companies and Car-

negie company bonds,

PAYMENT TO MORGAN
CISED,

“The carryving through of consnlidation

was entirely under the supervision of

dollar, 4 )
“While as to much of the situation the

| facts are in doubt, it is certain that the
i Steal Corporation availed itsell of the
SYNDICATE CRITI-

embarrassment of Moore & Schley at
| & mosat critical period, and the hammering
of the Tennessee stock and the threatening
of a general inancial calamity, to acuire
the control of a competitor, taking ou

,pany. Limited, the Wright Land Com- | 1. P. Morgan & Co. as syndicate man- !

.pany, Limited, the Davie Land Company, 1k HAD To BE BOUVGHT OFT OR COMPETED  agers. The syndicate turned over to @ formidable aspect. By this ,\"'”'l“" 2
‘Limited, the Walls Land Company, wirn the corporation £25 000,000 in cash, which | the H[mf'l (lorpnrlntllnniﬂc-\;mr_i-_-‘ l::\.,j
‘Limited, the Stone Land Company,| !f each of these actial and Prmlpe-lh'o‘(“N‘“lll.ﬂ‘d all that was added of in- "‘;":’: u“ arr:ldme:{‘ahn?nr: " r::um:l:\:’:: "“"_'
‘Limited, the Wabigon Iron Company the fompetitors had worked out its own destiny trinsic value to the perties combinad | 1€OTR » o

. Mincsin Iron Company, the Nibiwa Iron !
{Company. the Wenona Iron Company,
,the Minawa Iron Company, the Leonard
Iron and Mining Company, the Argur
Iron Mining Company, the Phillmore !
Iron Mining Company, the Harrigon Iron
Mining Company. the Jackson Iron Min-
ing Company, the Polk Iron Mining Com-
pany, the Tyler Iron Mining Company, |

y inin ~ i X ened ita control of the iron ore supply

the Vanbeuren Iron Mining Company. | a.iraining such trade and commerce and And afterward with the control of the cor- f ;1.“, country. its predominsting i 4
Louis W. Hill, James N. Hill. Walter J. | monopolizing in part such trade and com- poration iteelf, tion in the iren anrr steel trade .J the

Hill, Edward T. vichols, J. H. Gruber, | Ihe underwriting syndicate included Sogth. eliminated a competitor and un- |
J. Plervont Morgan Chaclea Htaala was offered, through several who variously were officers or lawfully acquired a power which is a
: po ol et = )l tele directors of the companies which were ; volf f the country
sisorge W. Perkins, E. H. Gary, Charles on and restriction of U 1o menace to the welfare o & country

M. Schwab, *ndrew Carnegie, Henry ¢
‘¥rick, James Galey, William H. Moore,
4. H. Moore, Edmund . Conversa, Per-
‘0 val Roberta; Jr, Daniel G. Reed, Nor- |
nan B. Ream, John D. Rockefeller. John
: . Rockefeller, Jr., P. A. B. Widener and

ientered into for

in trade, cormmerce and production, un-
obstructed by combinations or agreements
the purpose ol restrain-

ing competition and trade and commerce

ramong the States, gnd between the States

and foreign countries, new plants would
have been established, and &uch trade and
commerce would have developed under
different conditions, and free from re-

| etramts which, as will ba shown, were im-

posed with the purpose and effect of unduly

ce, for enormous profits,
as 4 reward for effectiag the combination
and as a result of the fotation of inflated
slov ks Un account of its announced pur-
pose, which contributed  largely toward
precipitating the crisis and also on account
of its great strength, it was manifest that in

o

excapt for $3.000 ounL paid in by the in-
corporators and sundry stocks of a par
value of $174.000.  For this eonsideration
and 1ts expenses, services and ri-k the
svndicate received $84,405 705, par value,
ol preferred, and $84.90% 837 of common
stock of the corporation.  This enormous
takeout was posaible because the syndi-
cate managers and those most influential '
in effacting the combination were promi.
nently adentitied with the management |
ol sevaeral of the constitusnt eompanies

combined  The total amounr of the new
capitalization, representing pavments in
8tochs to syndicates as promoters for
organizing the new ecorporation and the
previous combinations which 11 took
aver, exceeded $15.00.000 after allowing
for new capital contributed and reason-
able expenaes.  The new infiated capi-

- William P. Palmer jorder to turm an effective combination 1t h;u.:a:a--n of the corporation exceeded the
. . - S | was ne essary tocontrol the Carnegie com- i inflated capitalization of the constit-

THE GOVERNMENT'S PETITION | pat Considering the magnitude of the Uent concerns, plius the new cash catital

After enumerating the individual and | a1 ite undertaking it was carried to a con- provided and sundry stocks as above

‘ecorporate defendants against whom thae

mentioned, by $4154%1,.732, or by aver 45

t clusion with unpracedented swiftness
irectad tt netitin Q ] = 2 "
38’\?[10“&“(;':;::1'(\" 3 el (":'“': 1 :—fl. ' i PIRTH OF THE UNIThiD STATES STEE! per cant
£ g b e Brior ta the consaliiar | Witnin tour months from the announces FICITIIOTR HASIS POR DIVIDENDS
o ess prior to the copsolida- | :
'1lon.wh‘u h taok T‘I‘_-l‘“ from 1548 to 1900 ment by the Laruegie company of its pur *The main prospeact for maintaining

These are summarized a=

pose to extend ite activities into new flelds,

earnings on the many millions given for

. R Dew on was crested for the pur. Promotion aud issued in excess af valua-

Previous to and unill the vear 1498 the pose ol preventing further competition, ol Was tne power in the business
.bulk of the iron and stee! b siness of tha S0 Inaling the exisling competition  AChieved by combination, the potency
-United Statea among the seversl Sates i 0 o L anins ol & vast aggregation of capital, the

and between the ssvera
o2untries wus carried on
*PArsOnA, part: s 0
‘wepe in active andd
with each other eoxcept wt

WrATIGe Whirt

Vo e

L)

general conige

VAT

After tha incorporation ot the United
States Stee] Corpuration on April 1, 1
the potition says 1L acquired practicaliy
all of the capital stock of twenty other

aftiiations broaght about with pawerful
har & and trangporiation companies
atid + dir and indicect contral  of
irade that thereby ensued  This was a
fictitionis Lasis resting on unlawiul com-

large ¢ atiwons, all of which we' Yiar e P v .

and in varlous localities, where such tr namod as datetiikhte: ‘Thass corporations :.l:-m' Iy de .l; Ix‘ri:"luur ;f :‘ pay l‘ g l“"‘I‘|
by W U S i s AL aryely depend o sArnings largely |

Wa8 restrained Ly them by unlawtul poois | had u capitalization of $1,602,848,817. The | based upon subjeoting the pubie o
and comhinations i Corporation was formed with an ditions which could only eontinue by an

In 1868 there began a ragud and radleal

anthorizad capital of &1,000 000,000, divided

abuse of the pblie

pevolution in the steel and iron business,  egually betwsan common and preferied )

oharacterized hy grect  conmoidations, (stock.  The connection of the individsal OO MUCH FOR CARNEGIE
Erannltina in hringing by the vear 1o a very  defendants with the formation and “The #1680, 000,000 in honds of the Car-
‘large proportion of important branches operation of the trust is set forth in the  Negl*  colmpany except $550.M0  ware !
iof those industries, stuchas crude and semi- | W as follows exchanged tor a ke amourt of the bonds
«finished steel, rall, striuctural steel, plates, INDIVIDUAIS CONCERNED SPECIFIED, "‘f the corporation The stock hoddings
4 fin this company of Andrew Caruegie,

smerchant bars, wire rods and wire prod-

“J.P. Morgan, asids from the prominent

(Mo Luev U Uarnegie i |

(ucts, sheets, tin plate and 1o bes, under the part taken by him as 4 membar of (] bl e '3'-."{ _f‘:“::‘.'“_"‘_ "“"“""'u':‘r:

control of consolidated concerns, each  firm ot J. P, Morgan & Co., who wore ' oo ,“,‘....3 for huiu».n}u;. mrm\“"- g

comprising many who tormeriy had been | syndicate managers in charge of the first I'h:lll!.lﬂ.- bonds of lhj.- -mu;:“ J:'..]r“

211 ¥ ) he i . . P D i i

SOmpotlLors u'[ﬁ‘-.t”:r‘.lal?.ll‘mrl'u.lq..v-'|" \"l:[-::‘l'o-‘!:;‘?n‘-d poration I'he remainder of the Lar-
" r " L e i M i Al ¥ wny. 100 stock, o ] T 9

COMPETITION STILL A¢ TIVE LN |¥s Ha became & momber of the Arat board of | Pe8!* LA L MHL pAr value, was

The petition then descriies in detail the
consolidations effectad the various
roups of plants going to mase up the
arger efubsidiary companies finally sh
wsorbed by the United States Stesl Cors
poration. Those included the Yoderal
Nteel Company, the Camecie Company of
Now Jerrey, the American Stecl and
Wire Company of New Jersiy, the National

tha

directors of the corperation
“Charles Steele, who
the finnn of J, P

Morgan & Co. and acted

was a mamber of |

in the negotintions (or the consolidation, |

was i director in the Ameorican Bridge
Companyand the hatiooal Tube Company

and bacame a member of the first board !

of diractars of the corporation,

exchanged tor $88.277,120 pur in preferred
stock and 890,270,040 par in the common |
stock  of corporation. Thus wa
given for SO0 00 (ke par value of stock
and $1510 i bonds of the Uarnegie
Company 3503450000 of bonds and §18s

6,100 of stock of the cornaration, making
a capitalization of $402 008,180 in exch e
for one of $410.4

| financial powers of the country,

proximately 400,000 tons of merchantab.a
ore and 1,200,000,000 tong of coal, of which
over one-third is coking coal. The pos-
sibilitics of the Tennessee properties and
the development of its raw material are
immense and greatly increased the con-
trol by the corporation over the total
available ore supply of the country.

STFFEL'S POWER A MENACE THAT BHOULD
BE DESTROYED
“The corporation thus greatly strength-

and should be destroyed ™

The (Government n\lufﬂ- the axistence |

of numerous pools and agreements by
which it is charged the defendants sought
to syppress competition, maintain prices
and restrain commerce and trade among
the States and with foreign
It then describes the system of “inter-
locking directorates.® hy  which it s
charged the contral of the earparation
over the buainess of the country was

extended to a point never hafore reached |

i the history of the world 0Of these

directorates the petition sayvs

“In addition ta ponls 4 more enphoni- |

s, refined. but none the less affactive
method came into vogue, Conditions
had sn changed as to make the way for
this new procedure easy. When the iron
and steel prodiacta were made by inde
windent concerns, which in their dexsire
For b

in gharp competition, the only
of restrainl was an agreement
and this was not alwave effective,
they froquently plaved false to

combinations,

INTERLACING DIRECTORATES.
“Under the policy of the Steal

methowd
or pool,

for
L1 L& 1Y

(‘or

| poration there grew up a community of |

nterest and a power to influsance action

tooa common purpose never exceeded in

the commercial history of the world
There came N0 eXiAtenca a system of
interincing  of directorates which em-
hraced almost the entire commercial and
It has
besn a constantly growing system gince
the creation of the corporation and there-
fore the personnel and allinncea vary for
toe soveral years since 1400, but the system
and the power achieved by it have bee;
pructically the same down to the present
time.”

In a schedule annexed ta the petitio
shown the various eorporations in
the officers and directors of the
StelCorporationarealsodl e tors, G I,
lakor 18 shown to be d airector i fifty-six
Other companias, Among them  being
trist companies, seven banks, eighteen
railroad eonpanies, the Pullman Company

reliaved Moore & Schley sofarasthelen- i

out- |

countries, |

isinees broke out from time to time |

I eame in honor bound not to get the trade Ream, who was somewhere out of town; | §tate Senator George E.

i of the other, and each by the concerted
action acquired participation in the direc-
| tion of the affairs of the other.”

lﬂll‘Kl.\'Sﬂ.\' DREW THE RILL.|

i .
‘ La Follette Progressives Think They See

Polities in It.

[ WasmINGTON, Oct. 26.—Announcement
that the Government had begun a suit
to dissolve the United States Steel Cor-
poration became known in Weshington
|shortly after 3 o'clock this afternocn.
 The Department of Justice made public
the information after hearing by long
' distance telephone from the United States
Attorney for New Jersey that he had filed
the bill in the United States Court at
Trenton, Only this statement was
issued from the Department of Justice:

“A petition was filed to-day in the
United States Circuit Court at Trenton,
N. J., against the United States Steel

niea charging them with being an un-
Liwful combination in restraint of trade
and a monopoly or attempt at monopoly.
The petition was prepared by the Hon.
J. M. Dickinsan, former Secretary of War,
who was some two months ago retained
hy the Attorney-General for the purpose
of making carcful examination of all the
evidence which had been collected by
the Department of Justice, together
with that taken by the Stanley com-
mittee.  Judge Dickinsan's report, sub-
mittad to the Attarney-General is em-
bodied in the petition filed to-day.”

The most surprising thing in this was
the fact that Jacob M. Dickinson, former
Secretary of War, had prepared the case.
It has been stated officially at the De-
partrnent of Justice that the investigation
of the steel trust cose was in the hands
cof Salicitor-General Lehmann, and in
corroboration of this statement it was
gaid to-day that Mr. Lehmann had ad-
| vised with Mr. Dickinson in the prepa-
ration of the case. It is ecid also that
he will play an important part in the
prosecution.

I'na  Attorney-Generil shiswad svme
matisraction tr.day that the a~tual facts
of the a%air had bean Kept &0 quiet It
was asid by one of Yis w& cisers that the
preparations for the sait had been guarded
& carefully th iy four pars tisa knew
of it Ihese were the Attorney-Gieneral,
the Salicitor-General, Mr. Dickins .n and

terney-Gieneral.  Mr. Cole even volun-
| teerad to do the necesairy typewritin

ty afeguard the information Askec
how he accounted foar the fact that severa)
newspapers had printed the fuet t a
cana was to he brought againat the Stee)
Corporation, thie otheer replied, tnat
they had merely “guessed at i, *

Lhe progressive mancgers of the lLa
Follette Fresidential hoom were saving
to-night that the prosecition wae not
atarted in good faith. They declare that
it isa g l:tl-'nlmmﬂdmi.:nwlt.rplrﬂugt!wn
President Taft for reele tion and will do |
duty in the next eampaign and then he |
allowed to languish.  Senator La Folletta !
18 reported to have said that the attitude
iof the Steel Trust the last few weeka in
wroping for a way out of its dilficulties
and to avoid a suit merewv proved what
the progressives have said that the Su-
| preme Court opinion weaves the real scope
, of the Sherman law still a matter of doubt,
By adopting the word “reasonable” the
court his lett the letter of the law withant
definiteness and compels the corporation
to go into court on each casdfirising to |
Ldetermine whethar or not it 18 within
“the law. This indefimiteneas the pro-

d

eolaringg st what the law means

than any of the other anti-trust
yet brought by the Government,
Buresu «f Corporations worked six vears
e lecting information and to this was
alded the testimaony taken by the Stan-
lev investigating committee of the Holge
and certain other facts ¢ liected by the
bureau of investigation of the Depirt-
ment of Juatice under the direction of
Solicitr-General Lehmann,

Friends of Representative Stanley of
KRentucky, chairman of the special in-
vestigating committee of the House,

Corporation and ita subesidiary compas|

‘The petition filed to-day is based on !
information that represents more work |
CARCR |

The | Clautis.

| ond. Pierpont Morgan, who was also away,
' on Henry C. Frick, Judge Moore and any
| others that he might find around town.
| As soon as he arrived in town the Mar-
shal headed straight for the Waldorf
| and waited there until Judge Gary cane
in. Then at precisely 7 o'clock he handed
the Judge a copy of the petition and went
away with a eigh of relisf and the un-
served papers
Judge Gary would say nothing about
the suit and Francis Lynde Stetson.
counsel for the Steel Corporation, and
representatives of J. P. Morgan & Co.
wero also silent,
Andreow Carnegie was among those who
had nothing at all to say.

EFreeT OoN PrHILA .\'-1'." ROPIFES.

Carnegle Trastees Wonder What Wil Ne-
come of Bonds,

Pirrsavra, Oct. 26 -When reporta
| of the steel trust prosecution reached
| Pittsburg this afternoon financiers and
steel men were astonished,

| Probrbly the greatest dismay and ap-
| preheneion exist among the Carnegie
| philanthropies in this city. The Carnegie
i Institute, the libraries, the Carnegie
' Technical and the Margaret Morrison
' achools, the Carnegie pension system, the
Carnegie Hero Fund Commission and
others, representing probably $30,000,000,
would be affected should the Govern-
ment succeed in dissolving the Steel Cor-
poration.

These philanthropies are supported
by 5 per cent. first mortgage bonds.
Should the subeidiaries of the Steel
Corporation be regrouped the effect is
problematical .

News of the suit reached Pittsburg
shortly before 3 o'clock and its effect was
immediately felt on the Stock Exchange.
Although the reaction was not heavy it
was peroeptible, and to-night there is
guessing and conjecture as to what to-
morrow will bring forth

Many of the leading steel men of Pitta.
burg are in New York. A prominent in-
dependeant steel manufacturer to-night

gaid: “Of all alleged monopolies in re. |

streint of trade against which action
has been taken by the Government tho»

U'nited States Steal Corporation is one
against which no compliints have been |

offered either by conipetitors or cua-
tomers. When the ateel trust was formed,

Frank Cole, privair secretary ts the At- | in 1801, it controlled 80 per cent. of the!

trede in Amgerica. The 1810 report shows
that it does not control 50 per cent

n business methods and
ave fared well in the face
Pricss have

influences

draling and o
independenta
of this so-called combine

been steady through the rulin

| of the Stee] Corporation and the business
i has prospered greatly ® |

, CHESTNUT VENDERS BATTLE.

|
Tannt Exchanging Greeks Carry on War |
With Roasting Pans.

Iong Acre Square paid close attention
ast night to two Cireek chestnut venders
who squared off at Forty-second street
and Broadway and belabored each other
with their roasting pans. It oould he
scen through the veil of iving chestnuts
and vowels that one of the contestantsa was
getting much the worst of the fight.
Prerently the worsted one staggered out
of the theatre of war and waa carried to
the West Forty-seventh street police ata-

ressives h-pe 15 remedy by amendments ' tion, whera his thick black hair was cut
| n order that a hospital surgeon might |

stitch the ten cute that were found

They were Peter Thomas and Peter
It was explained that few of the
chestnut sellers have licenses, but that
they think they have because thev trust-
fully buy documents purporting to ha
licenses from somebody representing him-
o-If as representing the city. Clautis, iy
scems, had a *license”™ that did not corme
thronugh the regular channels. Thomas

ftaunted him and he taunted back, and

thus hegan the Hellenie

Clantis
hattled with

WAr

roasting pan, and 8o it was that the Greek

The |
stee]l businesa has prospered through fair |

i |
in
the scalp. Theother Greek was locked up :

a club as well as with the '

Green of Bing-
| hamton were among the defendants in
|a suit on trial before Supreme Coyrt
Justice Newburger for two weeks, in
| which Justice Newburger ordered judg-
iment vesterday for the plaintiff, James
'8. MacCoy, for $02,000. Within an heyr
|after the judgment had been enterad 1he
defendants paid that amount to MacCoy's
lawyer, Hugh Gordon Miller.

Among the other defendants {n tha
case were the International Time Record-
ing Company of New York and the Inter.
rnational Time Recording Company of
Noaw Jersey. MacCoy sued in behalf of
the Standard Time Stamp Company,
which he controlled when he sold out ta
the defendant corporations. He nuot only
{ asked for an acoounting, which he insisted
| would show that about $800,000 was dua
'him, but to cancel various contracts
which he alleged had been obtained by
fraud. The judgment for $02,000 is in full
pettlement. .

Congressman Fairchild is president of
the defendant corporations, and former
State Comptroller James A. Roberts |s
a director. John B. Stanchfield defended
the action and Julius H. Mayer was tria]
counsel for the plaintiff.

MacCoy smet forth that through
fraud of the defendant he was led to
| transfer all the business, patents and other
| property of the Standard Time Recording
| Company to the Willard & Frick Company
of Rochester, of which he was a director,
in 1000 for a emall sum of money and a
block of stock that has paid no dividends,

The Willard & Frick Company was then
dissolved and the International Time Re-
cording Compa 1y organized to take over
the rights of the former, with a capital
of $2.000, which was increased liater tn
| 81,850,000, MacCoy said that while
,was to get minimum rovalties of & e
a yvear from the Willard & Frick Comjpuny
these royalties stopped in 1901, and 1
he tried to compel the Internationl ¢
continue the royalties after the W |
'& Frick Company was dissalved e |
'ternational set forth that machines n
on the Btandard type were turned on
a loss,

! MacCoy said he didn't learn that e Lo
heen defrauded until he heard testp

‘in the Federal courta relating to the can
ings of the Willard & Frick Company

the

Fortify
Your System

against the sudden changes of
our erratic climate., The surest
protection against colds, grippe
and kindred ills is an abundance
of rich, red blood. The greatest
blood-maker in the world is

Ale

On Draught and
In Bottle Everywhere

Special Pin Casks 8 gallons', for family
use on draught at home, from any department
store, dealer or johber.

Bass & Co., Brewers. New York

Smoky Fireplaces

Made to Draw

Your particular chimney problem studied
y experts, and estimates given withow
charge. The work is undertaken with this
understanding:

We will not accept payment unless successial.
Kitchen ventilating eystems. preventing cooking odom
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